
Liberty Bank for Savings 

Authorization to Originate Preauthorized Transfers for 

Liberty Bank Loan Payments 

The undersigned authorizes Liberty Bank for Savings (Bank) to originate monthly preauthorized transfers as follows: 

Information on Liberty Loan to be credited 

Customer Name: Loan Number:  

Information on Receiving Financial Institution to be debited: 

Name of    Financial Institution:  

Routing / Transit Number:  

New TMS 

Update 

Account Number:  

Transaction Information 

Amount of Regular Payment:  

Checking Statement Savings 

Date of Regular Payment: 

Additional Amount to Principal: (Any Day between the 1st and the 10th of the Month) 

Additional Amount to Escrow:  

Amount of Total Payment: 

In consideration of the above, the undersigned agrees to the following: 

First Payment Effective Date:____________ 

1. If the Note is executed by more than one borrower, this document may be executed by any one of the borrowers and will not relieve any of the borrowers

from the obligation to repay the loan as required. Authorization must be received at least 3 business days prior to initial first payment effective
date.
2. If the transfer amount is not received for any reason other than negligence by Liberty Bank, the loan will be considered delinquent according to the

terms of the loan documents. Also, if the date of any transfer occurs on a non-business day, the transfer will be processed on the following business

day. No notification of non-receipt of a transfer will be provided by Liberty Bank and late charges will be assessed according to the terms of the Note.

Further, Liberty Bank may resubmit transfer requests in the event notification is received that funds are not forthcoming for the original transaction. The

loan will be assessed a return fee for every item rejected. For third party financial institutions, in the event a payment is returned, a 2-3 business day

delay may occur prior to resubmitting the transfer request. This delay combined with non-business day transactions may incur a late charge penalty in

addition to a returned item fee. 

3. (a) For loans without a corresponding escrow account maintained at Liberty Bank, the amount of each transfer is indicated above and will remain in

effect until the earlier of the following events. 

i. The loan is repaid in full. 

ii. This document is revoked or amended by the undersigned in writing. 

iii. An ARM Change Date occurs. If this document remains in effect at any ARM Change Date, the amount of each monthly transfer will be revised to

reflect the newly calculated monthly payment based on the terms of the loan documents and any applicable additional amounts to principal. 

(b) For loans with a corresponding escrow account maintained at Liberty Bank, the amount of each transfer is indicated above and will remain in effect

until the earlier of the following events. 

i. The loan is repaid in full. 

ii. This document is revoked or amended by the undersigned in writing. 

iii. The next escrow analysis period begins. If this document remains in effect at the beginning of the next escrow analysis period or any subsequent

escrow analysis period, the amount of each monthly transfer will be revised to reflect the newly calculated monthly payment based on the escrow

analysis and any applicable additional amounts to principal. 

iv. ARM Change Date occurs. If this document remains in effect at any ARM Change Date, the amount of each monthly transfer will be revised to reflect

the newly calculated monthly payment based on the terms of the loan documents and any applicable additional amounts to principal.

4. Other than as indicated in Article 3 above, the amount of each transfer will not be altered based on any late payments, payments not made, payments

not able to be processed under this document, amounts owed under the obligation in arrears or receipt of any legal process.

5. If a transfer amount varies under Article 3(b)(iii) of this document, the undersigned understands that the Escrow Analysis documents that are

received from the Bank prior to the beginning of the next escrow analysis period will constitute appropriate notice of the variance in the regular payment

amount under applicable Regulation.

6. If a transfer amount varies under Article 3(a)(iii) or Article 3(b)(iv) of this document, the undersigned understands that the “Rate/Payment Change

Notice” received from the Bank prior to each respective Change Date will constitute appropriate notice of the variance in the regular payment amount

under applicable Regulation.

7. This authorization binds the undersigned to the National Automated Clearing House Association (NACHA) Operating Rules and the undersigned

agrees that transactions violating laws of the United States will not be initiated. Further, the undersigned agrees that the Bank is to follow NACHA

Operating Rules in processing transactions under this authorization and in interpreting any issues that may arise. 

8. The undersigned agrees that transactions prohibited or restricted by the Office of Foreign Assets Control (OFAC) or by any government or law

enforcement agency under Bank Secrecy or Anti-Money Laundering-related Statutes may not be processed as indicated under this authorization.

9. Any revocation of this document and its terms will be processed within three business days. Transfers received prior to the revocation will be

processed according to the terms in effect prior to revocation.

10. Preauthorized transfers may be revoked if three (3) items are returned within a 12 month period. You may re-apply for enrollment of the

preauthorization after a period of 1 year has passed. Eligibility will be considered along with a 24 month loan payment history.

The undersigned acknowledges receiving a copy of this document and a copy of the Liberty Bank Electronic Fund Transfer Disclosure. 

Signature Date Signature Date 

For Bank Use Only: 

Employee Name: Date: 

(Rev 06/21) 



ELECTRONIC FUND TRANSFER DISCLOSURE FOR ORIGINATING PREAUTHORIZED 
ELECTRONIC FUND TRANSFER DEBITS TO MAKE MONTHLY LOAN PAYMENTS 

General Information 

This Electronic Fund Transfer Disclosure (Disclosure) specifies the rights and responsibilities that you have regarding Electronic Fund 
Transfers for originating Preauthorized Electronic Fund Transfer Debits for withdrawing funds from a savings or checking account to 
make monthly payments toward a loan serviced by Liberty Baok for Savings. 

 

The Electronic Fund Transfer services that are covered by this Disclosure include Preauthorized Electronic Fund Transfer Debits to 
make payments toward a loan serviced by Liberty Baok for Savings. 

Access Device 

There are no access devices associated with this Electronic Fund Transfer Service. 

Your Liability 

Tell us at once if you believe that an electronic fund transfer has been made without your permission. Telephoning is the best way of 
keeping your possible losses down. You could lose all of the money in your account. 

 

If your statement shows transfers that you did not make, tell us at once. If you do not tell us within 60 days after the statement was 
mailed to you, you may not get back any money you lost after the 60 days if we can prove that we could have stopped someone from 
taking the money had you told us in time. 

 

If a good reason (such as a long trip or a hospital stay) keeps you from telling us, we will extend the time periods. 

How to Notify Us 

 

 

 

 

 

 

 

 

 

 

 

Business Days 

Our business days are Monday, Tuesday, Wednesday, Thursday and Friday. Federal Holidays are not included. 

Types of Available Transactions 
 

Originating Preauthorized Electronic Fund Transfer Debits through the Automated Clearing House Network 

You may use your savings account or checking account for originating Preauthorized Electronic Fund Transfer (EFT) Debits upon 
approval of the Bank for making your monthly loan payments toward a loan serviced by Liberty Bank for Savings. 

Transaction Limitations 

The Bank reserves the right to block certain transactions that exhibit characteristics of fraud, potential fraud or that may violate Anti­ 
Money Laundering-related law or regulation. 

Fees 

Liberty Bank imposes no fees for originating preauthorized electronic fund transfers. 

We will Disclose Information to Third Parties About Your Account or the Transfers You Make 

• When it is necessary for completing transfers, or 

• In order to verify the existence and condition of your account for a third party in accordance with established procedures, or 

• In order to comply with government agency or court orders, or 

• If you give us your written permission. 
 

CONTINUED ON NEXT PAGE 

Situation  Notification Options 
In case of errors or questions about your 
Electronic Fund Transfers, or if you think your 
statement or receipt is wrong, or if you need more 
information about a transfer listed on the 
statement or receipt 

• Call 773-384-2030 Monday through Friday from 
7:30 am to 6:00 pm and Saturday from 8:00 am to 
1:30 pm, or 

 
• Write to Liberty Bank for Savings, Retail Services, 
2392 N. Milwaukee Avenue, Chicago, Illinois 60647- 
2951, or 

 

• Visit one of our offices and report the circumstances 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Effective 10/19 

773-384-2030
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